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Actually, it is a payment plug-in that like a glo-
bal pollutant exchange adds environmental costs 
to products and charges them in real time at the 
checkout.



1. Introduction 

10 years ago, after the UN climate summit in Copenhagen in 2009 I 
realized that states or communities of states are unable to bring about 
the necessary change towards a sustainable living and working environ-
ment on our earth. Why that is so and how a path-breaking economic 
and social system should be designed, I already described in 2010 in 
the “ECOLOMY-STORY”, which was published in Germany in 2012.*

Ecolomy is a regulatory system and a technical system that determi-
nes, evaluates and correlates the ecological impact of products and 
services — accordingly to their consumption by people and organiza-
tions — to enable a sustainable cause fair global demand management 
for environmental resources, by automatically generated individual 
pricing in real time at the checkout.

The technical developments of recent years, such as secure, highly 
scalable blockchains and smart contracts running on them, enable 
automation in data collection along the creation of value chains and in 
individual pricing. Thus - and because smart contracts do not require 
intermediaries, for instance for authentication or certification — sys-
tems, based on these technologies, can work infinitely more efficiently 
than today‘s administrations.

As a result of the perceptibility of climate change in many countries 
the willingness of people increases to accept a loss of material prospe-
rity in order to preserve the environment. Whether this is sufficient to 
overcome the „social dilemma“ in which the fight against climate ch-
ange is caught or how high it must be depends on factors that make a 
technical system an organizational system and an organizational sys-
tem a living social system.

So, who determines which, and to what extent, attributable impacts, 
such as CO2 emissions, are included in individual pricing? And metha-
ne? How can price formation be imagined in practice and how to get 
enough people around the world to participate?

This white paper is an introduction to the way of thinking of Ecolomy, 
the economy, the basic technologies — and the tasks to be derived from 
them.

Arne Timm

Palma de Mallorca, November 2019

Definition

Smart Contracts are 
self-executing digi-
tal contracts which, 
for instance, can 
also independently 
obtain the informa-
tion they need for 
processing. They 
run on blockchains 
and cannot be mani-
pulated.

Further information 
on Blockchain and 
Smart Contracts 
starting on page 7.

1* Symposion Verlag, „Unternehmen nachhaltig führen“, Herausgeber Holger Hakensohn, Prof. Lutz Becker, Prof. Frank H. Witt.

A social dilemma is 
a situation in which 
individuals or groups 
benefit from selfish-
ness, unless everyone 
behaves selfishly, go 
down. In the case of 
free environmental 
goods, such as the 
atmosphere, mankind 
finds itself in a social 
dilemma.

en.wikipedia.org/wiki/
Social_dilemma

https://en.wikipedia.org/wiki/Social_dilemma


2. the ecolomy ideology

On a planet with limited space and resources no infinite human and 
material growth is possible.

Climate and environmental protection mean at least a material renunci-
ation of prosperity — based on the prosperity level of highly industriali-
zed countries and at least a reduction in birth rates — based on so-called 
underdeveloped countries.

A sustainable cause fair global economic and social governance would 
be desirable, because:

Is it fair, if someone in one country pays CO2 tax, and his neighbor 100 
feet further beyond the other side of the border does not?

Is it fair, if companies in one country must install expensive filters on 
their chimneys, and their competitors in other countries do not?

Is it fair, if a CO2 tax on petrol is the same, regardless of whether so-
meone needs the fuel to drive to work by car without alternative, or to 
cruise for fun on the sea with his motor yacht?

The degree of justice a society can achieve is limited by the possibility 
respective the effort they put in to determine and enforce it. A system 
like Ecolomy is so efficient due to smart contracts, that it enables an 
individual-case-justice-level on a global scale without additional admi-
nistration costs. However, technology is only technology; it needs an 
ideology capable of winning a majority and the will of global society to 
overcome the social dilemma and use it.

This increase in equity and efficiency increases the acceptance for 
people and companies to be part of a community that is operating such 
a system.

The initial thesis of Ecolomy is: Under the influence of increasing cli-
mate effects, a majority understands that it needs a more sustainable 
way of life with material renunciation — i.e. less or differently travelling, 
buying, eating, consuming ... and they are willed to contribute to a sus-
tainable future with the same level of sacrifice as everyone else in the 
world.

The ideology of Ecolomy is: Everyone has the same right to the same 
demand and consumption of environmental resources.

The overall impact of all people should not exceed a sustainable level, 
that´s why people, whose individual consumption is above the sustain-
ability level, have to pay those, who are below it.
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3. The Ecolomy ecomomy
    
Living on the Blockchain

Good morning! It‘s 5 January 2030. Yesterday my new car refused to 
drive faster than 25 mph in the pedestrian zone — because the traf-
fic telemetry system intervened the controller and locked it down at 
25mph.

In other areas, too, society has limited our ability to exceed rules. My 
employment contract is a smart contract. Ok, this is fine for me, the 
payment is secured, no matter what happens. But, I can‘t do illicit work 
anymore because there is also no more cash — but let‘s be honest: 
Since the introduction of an Ecolomy system after the latest election, 
everything has really become more expensive, because virtual environ-
mental costs are added to product prices.

And, as if that weren‘t enough... there are not even the same prices for 
everyone anymore. My dentist Tom, who lives in a Tiny House and rides 
his bike to the clinic, pays 6.40 for a Big Mac. I myself - my name is Chi-
co, by the way — would call my lifestyle average, but I am far above the 
global sustainability level, and therefore I pay 9.50. And my brother-in-
law, with his chalet, his yacht and his sports cars pays 16.90. Nobody is 
happy about that, but at least it is equal for everyone, at least in many 
countries.

So, we have a technical system, that for products and their consumpti-
on automatically determines the attributable use and impact regarding 
environmental resources. It gets it information’s from production con-
tracts, product sheets, databases, etc. and intervenes as a meta-sys-
tem for economies or currency areas in the price formation. In this 
way, a demand management under ecological aspects is achieved via a 
purchasing power control.

Two different interventions in pricing take place:

First, the summation of environmental costs that arise along the value 
chains. Thus, CO2 emissions, water consumption and other so-called 
external effects — these are referred in the following as „CO2&Co“. 
Here, an Ecolomy system enables a control system, described in econo-
mics as the internalisation of external effects/costs - in the most con-
ceivable cause-fair and efficient way nowadays.

In addition, there is an individual price component, that results from 
the attributable CO2&Co-level of one person in relation to all other 
persons, as well as a sustainability level (SL). This value stands for an 
impact that can be regarded as sustainably absorbable for the ecologi-
cal resources — distributed among all people.

See p. 7 Smart 
Contracts

It‘s not just CO2. 
One has to do it 
honestly. We should 
e. g. not accept a 
2,000 kg car as 
environmentally fri-
endly just because it 
is electric. It doesn‘t 
drive cleaner than 
the electricity it 
charges. And, it has 
a massive ecological 
footprint from pro-
duction, transporta-
tion, administration, 
marketing measu-
res, etc..

There are already 
countries where 
people live basically 
cashless, e.g. Swe-
den.
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The SL with regard to the environmental impact is calculated from the 
CO2&Co data along the value chains, which are anyway generated by 
the Ecolomy system via smart contracts. The sustainable absorptive 
capacity of ecological systems must be determined from the data avai-
lable in the scientific survey.  
 
The sustainability level in an Ecolomy system is dynamically generated 
and always a snapshot. Every birth, every consumption and every des-
truction of an environmental resource, such as a burnt forest, changes 
the SL, albeit perhaps only ten or 1,000 digits behind the decimal point. 

ExAmPLE for An EcoLomy PrIcIng
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The Ecolomy market price is composed of:

+ (A)  Net product price (resulting from cost and market situation)
+ (B)  Gross product price (including VAT to the economic area)
+ (C)  Net final price 2 (internalisation of external effects (environmental  
 costs according to attributable impact on CO2&Co))
+ (...)  Gross final price 2 (Individual surcharge corresponding to attributable  
 impact in CO2&Co

= Individual purchase price (with Ecolomy surcharges)

environmen-
tal Impact in 

CO2&Co

MIKE (100)

Sustainability 
level (39)

CHICO (70)

TOM (49)

Existence level  
(10)

Price for 
1 BigMac

3 4.5 3.6 6.4 9.5 13.6

(A)(B) (c) (Tom) (chico) (mike)

Pric
ing curve



A consumer must therefore not only pay a higher price for a product 
(internalisation with net final price 2). The purchase also leverages 
more or less the price level of his future purchases, depending on what 
products they are, because his attributable CO2&Co value determines 
the Gross Final Price 2 — his individual market prices for all products 
he purchases.

Products with high impact, such as flights or cars, are amortized in an 
Ecolomy system over long periods of time and remain price-effective 
for people for longer. This of course hurts, reduces purchasing power 
and economic activity in the economic area, and one wonders, does 
individual price control really have to be — isn‘t nature already satisfied 
by the internalisation of external costs?

The answer is based on the Ecolomy ideology. It needs distribution-ef-
fective mechanisms for the establishment of justice among humans, 
because the internalization of external costs (C) is the same for all. 
Those, who consume free environmental goods, such as the atmosphere, 
beyond a sustainability level must pay the others for it, because they 
take them away from them. There are no more free environmental goods 
— whoever uses or impacts them must pay everyone else for them.

ThE EcoLomy rEdIsTrIBuTIon

Social systems are redistribution systems, i.e. they levy taxes, from 
which common goods such as education, security, infrastructure, the 
government machinery etc. are paid on the one hand, and transfer pay-
ments for social welfare, subsidies etc. on the other hand.

In Ecolomy, the amounts generated by internalisation and individual 
CO2&Co surcharges are to flow on the one hand into environmental and 
sustainability projects — in addition to financing the system costs — and 
on the other hand into a basic income up to the level of subsistence. 
And, in addition, by subsidizing the pricing up to the sustainability level, 
in the amount corresponding to the distance to the sustainability level. 

This means, 100 percent subsidy for a person vegetating at zero (up to 
the existence level), zero subsidy for a person living at the sustaina-
bility level, and from the sustainability level on levies according to the 
price formation curve.

Why is it so important for Ecolomy, apart from justice, to provide a 
basic income from the surpluses? We need the surcharges as eco-
nomic levers for demand management, but the environment has no 
checkout counter at which it can be paid. The basic income is intended 
to meet two challenges: On the one hand, the demand shock for the 
companies can be moderated, because the implementation of Eco-
lomy will cut their customers‘ purchasing power by the amount of both 
CO2&Co surcharges. This is mitigated by the fact that the basic income 
of people at the lower end of the wealth scale is directly demand effec-
tive, thus part of their purchasing power is preserved.

The basic income 
is not an aid from 
society for people, 
but the implemen-
ted right to equal 
impact/consumption 
of CO2&Co for all 
people.

Of course, conven-
tional CO2 taxes 
imposed by states 
also mean corres-
ponding losses in 
purchasing power. 
But with Ecolomy, 
part of it remains as 
a basic income.
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IMPORTANT: De-
terminations of the 
content, about e. g. 
the types of en-
vironmental polluti-
on to be taken into 
account, the angle 
of inclination of 
the price formation 
curves, the use of 
surcharges etc. 
are political. In this 
white paper, rules 
are anticipated to 
facilitate understan-
ding and illustrate 
the possibilities.



Climate change is also causing victims. For example, many farmers in the 
southern hemisphere. Because social hardship is one of the main causes 
of unrest and migration, the basic income helps to maintain social peace 
and may help to ensure that the distribution of remaining environmental 
resources is not resolved with weapons.

dealing with companies in Ecolomy

Internalised and leveraged pricing creates an enormous motivation for 
consumers to make the most sustainable product choice possible. This 
puts the companies under competitive pressure to optimise the value 
chains of their products with regard to CO2&Co in order to be competiti-
ve in the price ranges (C) and (...). Because the CO2&Co impact of pro-
ducts and services does not disappear in the total price but is shown on 
the price label. Thus, sustainability becomes an enormously important 
competitive factor. This is the essential environmental-economic control 
of Ecolomy, and companies play a key role in this.

In general, companies are not only suppliers of goods and services, they 
also act as demanders — whether they buy raw materials, a company car 
or a machine — they would in principle also have to pay internalisation 
and individual price surcharges like humans. However, only the former 
is possible, the „compensation of nature“ through linearly attributable 
CO2&Co impact.

If there were an exponential price function, such as individual pricing for 
companies as well, companies would have to pay more and more for raw 
materials with increasing quantities and would have to raise prices more 
and more in order to compensate the fact. It would be the opposite of 
economies of scale. Consumers would have to pay increasingly more for 
the products and, on top of that, they would have their own surcharges.

Nor would any further justice be served, if companies and people were 
treated equally, because they cannot be compared. People fulfill an end 
in themselves, their lives. Companies fulfill a purpose, they ensure an 
efficient supply of goods and services in market economy order, and they 
create jobs. The generation of profits compensates for the entrepreneu-
rial risk and ensures that entrepreneurs take on sufficient responsibility 
as a requirement for innovation and the efficient supply of the society.

This means that justice for humankind is when the same rules apply to 
all humans. Justice for companies is, when the same rules apply to all 
companies or at least competitors. This is in no way the case in today‘s 
world, because there are no consistent international rules for companies. 
This gives multinational corporations the opportunity to take the best 
out of every country. Production takes place in areas with low wages, low 
social and environmental standards, or in locations where subsidies can 
be obtained. It is sold in countries with high purchasing power and taxed 
in countries with low or no taxes.
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Because national and international rules often do not fit together, and 
because global corporations are spending a lot of effort to exploit the 
resulting loopholes, they can extremely minimize their tax burden, in 
many cases without making themselves liable to prosecution. Apart from 
the social fraud in the country where the profits were made, this is also 
a great disadvantage for smaller competitors who must tax their profits 
on the spot. If a company does not make profits in one country, it should 
not tax its profits there either, but in the countries in which they were 
generated. With an Ecolomy system as a meta system, it is impossible for 
multinational corporations to camouflage where they are economically 
active due to the technical basis with smart contracts. 

4. technology

A modern automobile consists — from the chassis to the micro-seal — of 
up to 10,000 parts. Each of these parts has its own ecological footprint. 
It is created by:

- the extraction, processing and transformation of raw materials,
- the required energy for production and transport,
- the consumption of free environmental resources as water, oxygen ...
- as well as their pollution with CO2, fine dust ...
along the value chains.

To calculate the cumulative environmental costs of all 10,000 parts, 
countless staff would be needed. However, if the production documents 
(contracts with suppliers, technical product sheets, etc.) are written in 
Smart Contracts or in a format that can be read by Smart Contracts, they 
can retrieve information themselves and algorithms can automatically 
process the corresponding information without the need for any adminis-
trative coworkers. The decisions on types and ratings of pollution are al-
ready determined by the system and are consistent across all industries.

This is not a technical paper. It is not about which blockchain techno-
logy is used, etc. It is about showing that today we already have basic 
technologies that make it possible to achieve in principle an absolute 
degree of fairness at the lowest possible transaction costs. Smart cont-
racts are predestined for this.

smart contracts

Suppose an insurance company wants to sell the Andalusian orange 
farmers an insurance policy to cover a rainy summer.  It offers the 
farmers a smart contract with the following deal: If it rains more than 
2,000 l/m2 during the summer period, the insurance will reimburse 
the farmer 60 percent of the amount of their previous year‘s yield. The 
smart contracts are also able to independently exchange information 
on weather data recordings with servers from meteorological institu-
tes. In addition, with the corresponding authorizations, one can call 
up information about the previous year‘s results of the plantation via 
interfaces — for example to the tax authorities. 7

Vitalik Buterin Ethe-
reum WhitePaper

https://cryptoresearch.report/crypto-research/smart-contracts/


The resulting if-then processes can be processed completely automati-
cally and without an intermediary, who verifies and confirms anything 
— in principle without additional costs. At the end of the summer peri-
od, they check whether the insurance fees have been paid and retrieve 
the weather data. These data undergo an authenticity and plausibility 
check, comparing the results of different stations in order to avoid data 
manipulation in the survey.

Since smart contracts can also be directly provided with liquidity, they 
are able to independently determine the insured event at the end of the 
summer when the defined rain mark was exceeded, and carry out the 
transactions without only one person having to work in an insurance 
company or bank. This process is unstoppable because a block chain 
cannot be stopped in general. Even a bankruptcy of the insurer could 
not prevent the payment of the sum insured.

Blockchain

A blockchain can be imagined as a series of connected blocks where 
each block can contain anything: An account, a document, a databa-
se or a smart contract etc. From the content of each block a singular 
number is generated (hash) and the same content always generates 
the same hash. Every modification of the content — even if it is only a 
letter — creates a new hash number. Because each block references the 
hash of the previous block, it is immediately obvious if, for example, the 
content of a smart contract is modified, because the following block 
refuses the reference. This means that the blockchain no longer works.

However, it only stops working on the one computer on which the 
block was modified. Nevertheless, it is in connection with hundreds or 
thousands of other computers that continuously synchronize in a peer-
to-peer system in fractions of a second. A manipulator would have to 
attack and simultaneously manipulate the majority of all computers in 
the peer-to-peer system in fractions of a second. This is not possible. 
For this reason, data and smart contracts can be completely public 
and visible to everyone on the one hand (if it makes sense), and on the 
other hand cannot be deleted or manipulated even with utmost effort.

safety and security

Although there have been various hacks of accounts on platforms for 
crypto currencies, the blockchain of a crypto currency itself wasn´t ha-
cked or manipulated, apart from the institutional resetting of the Ethe-
reum blockchain 2016 by the operators. This process, known as „DAO 
hack“, was not a blockchain issue, but the mistake in a smart contract 
set up as a DAO, that allowed Ether worth more than USD 50 million to 
be diverted. Resetting the blockchain to correct the error in the smart 
contract and thus, undoing the DAO hack, corresponds to a time travel, 
which afterwards prevents a bank robbery. The often-mentioned DAO 
hack and the following reset of the Ethereum Blockchain with the split-
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In Ecolomy, the 
CO2&Co certificate 
of a product is a 
smart contract with 
industry-specific 
elements that can 
be edited by the 
manufacturer on 
the one hand, and 
can independently 
obtain and evaluate 
information on the 
other.

Satoshi Nakamoto 
Bitcoin White Paper

DAO: Decentrali-
zed Autonomous 
Organisations are 
Smart Contracts, 
which are indepen-
dent economic units 
and which inde-
pendently conduct 
e.g. business in the 
economic area.

https://bitcoin.org/bitcoin.pdf


ting of Ethereum Classic are in my opinion an internal matter of the 
Ethereum Community and a technical-philosophical issue of the cen-
tury but not a security topic. Under safety aspects and after 10 years in 
use, blockchain technology can be considered suitable for Ecolomy.

scalability & Performance

Another question with decentralized systems is scalability and perfor-
mance. Since a blockchain always creates new blocks, for all the new 
information it‘ s hosting, it‘s getting longer and longer, and it‘s getting 
more and more processing intensive to synchronize them. The Ethe-
reum blockchain, for instance, takes days to synchronize on a regular 
computer. In early 2020, the consensus algorithm is to be migrated to a 
proof-of-stake process, which will significantly improve the performance 
of Ethereum.

Possibly other blockchains are also suitable for Ecolomy, the innovation 
leaps are huge due to the young technology. Some blockchains work 
with sidechains, on which computing-intensive tasks are outsourced. 
On the hardware side, the move of quantum computers from labora-
tories to practical use in the real world will also lead to improvements 
over the next years.

Technical restrictions are often self-resolving since technology evolves. 
The technology we know today is from yesterday. Tomorrow‘s technolo-
gy already runstoday in laboratories. It is foreseeable, that an Ecolomy 
blockchain could be used in global society within the next 10 years.

5. Warum Ecolomy?

The biggest challenge is not to develop the technical system, this can 
go much faster. The biggest challenge is to implement it in people‘s 
minds. People want to belong to a community, but they don‘t want to 
be told by it what they have to do and how. They prefer to determine it 
themselves or at least to have a voice in it. Politicians are not elected 
to create attractive conditions at the other end of the world, but on the 
spot. Because this place shares an atmosphere with all the others, one 
might have thought that climate change would be the hour of supra-
national organizations like UN. However, we have experienced a lack of 
action and helplessness.

The states dilemma

States among themselves or alliances of states are not suited to im-
plement solutions to global problems, because they do not and cannot 
trust each other. Because the leadership of any state is temporary and 
can change at any time by a vote of no confidence, an election or a 
coup, with the consequence that a state gets out of contracts, takes a 
different direction, looks for new partners, or turns from a kitten into a 
predator.
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must be high at Eco-
lomy so that prices 
can be determined 
in real time.

Scalability means 
that many people, 
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and smartphones, 
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New political replacements can be positive for the climate, even if they 
are not the result of elections. For example, the recently renewed EU 
Commission is planning a CO2 tax on products. Not much is yet known 
about this. So that EU companies are not put at a disadvantage compa-
red to foreign competitors by this levy, the charges for foreign goods at 
EU borders are to be levied as CO2 duties. Apart from the fact that we 
do not yet know how the data will be determined and evaluated — but 
what is possible — and how it will be handled exactly, we already know 
that the governments in Berlin and Paris are reserved about the matter 
from an economic point of view.

Even if the EU CO2 levy — populistically formulated — is not, as often in 
EU processes, „consensued“ to minimum effectiveness with maximum 
decision-making costs, but enables full internalisation: the other coun-
tries, above all the USA and China, will not accept the levy. For them, it 
is a normal duty, simply because they do not participate in internalisa-
tion. States are generally reluctant to let other states impose rules or 
systems on them. States are also in a social dilemma.

It‘ll be another 10 years. In some countries there will be more climate 
protection measures after elections and in others less. There is a great 
danger that in 2030 we will look back on another wasted decade in 
which nothing happened, except that more CO2 acidified the oceans 
and the atmosphere than in the previous one, and the previous one, and 
the previous one ...

If we use the coming decade to develop an Ecolomy system; And if we 
use the time to convince people to jointly develop a sustainable way of 
life on this basis, then in 10 years we will have a lever to achieve subs-
tantial global improvements together.

6. implementation of Ecolomy

Today, many systems operate on the verge of their future viability or 
beyond. Not only ecological systems (climate change, acidification of 
seas and atmosphere, extinction of species, ...), but also economic sys-
tems (over-indebtedness of households, companies and states), mone-
tary systems (negative interest, direct investments by central banks in 
markets) and social systems (social gap, population growth, migration).

There are therefore other possible scenarios where consumption and 
impact of natural resources would decrease. An economic depression, 
for example, the extensive collapse of economic activity, with mass 
unemployment, collapse of purchasing power, galloping currencies, 
black economy, transfer in kind, exchange in kind - nothing that humans 
have not already experienced, and what — being somewhat cynical — is 
at least relatively environmentally friendly, because people consume 
less, don‘t join in every fashion trend and don‘t eat twice as much as it 
is healthy.
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„Klimafestung Euro-
pa – von der Leyens 
verlockende Idee“

https://www.welt.de/wirtschaft/article202157524/Klimaschutz-Jetzt-soll-die-EU-mit-Treibhausgas-Zoellen-zur-Festung-werden.html


The introduction of an Ecolomy system would also be accompanied by 
material sacrifices, respective it would take quite some time before 
these can be equalised, possibly through innovations and substitutions. 
However, material losses are not comparable to existential suffering 
and are not a concern for the human brain. Instead of consumption, it 
creates new reward paths, such as hobbies, family, friends, etc. The big-
gest problem for the human brain is, when it sees no options that are 
worth living, or when the sky falls on our heads.

Nothing can bring us more together than the common threat of cli-
mate change. Nothing can bring us more apart than the common 
threat of climate change. If we believe that an approach like Ecolomy 
can help the global society to develop together for the future, then we 
can derive three actions:

Foundation of Ecolomy parties in all countries. They bring ideology 
and a systemic approach to local social decision-making.

Realization of Ecolomy as an open source system with a worldwide 
developer community. Setting up a blockchain and smart contracts for 
industries; development of pricing algorithms... It is much easier for sta-
tes to implement an open source system than a system of companies or 
other states, because they do not become dependent on open source. It 
is also politically justifiable since the solutions are less expensive.

Design of Institutional Order, e.g. sustainability constitution with vari-
ous organs, such as constitutional court, scientific council ...

7. concluding remarks

What if TOM has 6 children? Are they directly attributable to him as 
CO2&Co polluters, such as MIKE`s yacht and sports cars — and do they 
raise his prices accordingly? And, would it be OK, if MIKE would let his 
villa and his toys, including operating costs, run on his company, and 
then be in almost as good a position in individual pricing as TOM in his 
solar-heated tiny house, without children?

Communities of people must constantly find rules for their coexistence 
and the challenges of their epoch. A world dictatorship could perhaps 
ensure that people overcome the social dilemma and reach a sustain-
able level. But this isn´t something good worth striving for, even if it 
would succeed. Fascist systems must suppress the freedom of infor-
mation, opinions, choices and other relevant human rights by the very 
nature of their approach.

The decision-making costs of democracies are much higher by the fact 
that everyone can influence and not just one person. But we should not 
begin to pass the social decision-making and responsibility on to one 
or a few people just because it is cheaper or something might go faster 
Because with this, we turn ourselves from subjects into objects. 11



Rather, we must take the next step towards a common global deci-
sion-making process, with institutions, that can be controlled by the 
people and cannot be manipulated. An Ecolomy system can help us to 
achieve a sustainable way of life with a high degree of transparency, ju-
stice, self-determination and co-determination with low administrative 
costs. There are ideas for a constitution and an institutional order for 
Ecolomy, but that is a next step.

Everything that precedes should, in the best sense be technical, mar-
ket-based and democratic proposals to overcome the social dilemma 
and to achieve a sustainable society. 

One needs a little imagination to visualize Ecolomy. When I had the first 
ideas for it in 2009, I thought it will be difficult for people to imagine 
paying with their cell phones. Today you don‘t even have to mention 
that anymore, because people have understood networking. Actually, 
it is a payment plug-in that like a global pollutant exchange adds en-
vironmental costs to products and charges them in real time at the 
checkout.

It is not imaginable that we have technologies available, that can help 
us collectively to conserve our environment and we do not use them.

Let‘s rock Ecolomy!

About the author
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